People spend a lifetime amassing property and
wealth, or taking care of assets and estates left to
them in trust, so they need to feel in control of these
and not have them dissipated by the Treasury, which
can only be achieved through careful planning.
And at Moore Thompson, we take pains to ensure that, as far as possible,
this doesn’t happen.
Our experienced team of tax specialists has the technical and professional
experience to assist in all matters relating to trust and estate planning,
and has the gravitas to deal with clients from business owners to
bereaved relatives.
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Planning for future generations
As the old adage goes, failure to prepare is preparing to fail, and this is particularly true of planning for the wellbeing
of future generations. While no one wants to dwell on their demise, prudent planning while in the best of health can
make all the difference to your beneficiaries.
For example, you might find in later life that you need more help physically than you do now or may need to pay for
care. Or perhaps you want to spend your retirement travelling the world and don’t want to be short of available cash.
At Moore Thompson, we are experts at helping you to plan for potential costs in later life, which could impact on
your estate.
Or you might be thinking of remarrying, which adds another level of complexity to inheritance planning, as there will
almost certainly be additional properties and dependents thrown into the mix, not to mention your own potential
inheritance from a new partner.
At Moore Thompson, we will work with your legal team to ensure that all tax liabilities are taken into account for whatever
you are planning. And, of course, the greatest of these is inheritance tax (IHT), which could lose you 40 per cent of your
estate at the current rate.
There are many ways in which we can help you to mitigate your IHT liabilities. Perhaps you need to set up a Lifetime
or Discretionary Trust Will, which provides many ongoing IHT and practical benefits and can help your beneficiaries to
meet their IHT liability. However, we do advise that you get expert advice if making multiple trust arrangements, due
to their complexity.
Or maybe you would prefer to give some of your assets away while you are still alive. You may want to take advantage
of the giving allowances, such as wedding gifts, gifts out of income or the annual exemptions.
It is possible to give away up to the nil rate band, currently £325,000, and, if you survive over seven years, then it
is possible to have a further nil rate band. This could be an outright gift or put into a trust where you can keep some
control over the asset.
We can advise on all of these.
We are also happy to act as record keepers, as all monies paid out that might be taxed, such as the small gifts mentioned,
need to be recorded in order to avoid paying tax twice or not at all, and thus fall foul of HM Revenue & Customs (HMRC).
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Making a will
Of course, the first and most important piece of planning we advise is for you to make a will, as, without one, the
financial situation becomes incredibly difficult. We can help your lawyer draft your will to provide further scope for
IHT planning and wealth preservation.
However, you might be a potential beneficiary of someone who died intestate. If that is case, we can help you unravel
the complexities and see if we can’t help to mitigate any losses you might have incurred through this.
As, unfortunately, one of the first people to come along after a death is the taxman.
At Moore Thompson, our team of experts have unparalleled experience in dealing with the demands of HMRC.
There are a number of ways to mitigate IHT liabilities, such as careful financial planning and setting up trusts. We can
advise you on means of reducing your IHT liability, then can help you review your intentions and advise on the most
cost-effective means of achieving them.
We will consider every financial implication in the drawing up of your will, from annual exemptions
to small gift relief, and rest assured that all our financial solutions are tailor-made to your
particular needs, both when we start our conversation and throughout the course
of your life, as your circumstances change.
At Moore Thompson, we are well versed in sophisticated wealth
transfer strategies and we are sure that we can find
the best solution for you and your future generations.
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Taking care of the trust or estate
Trusts are a proven method of protecting family wealth and, given expert financial advice, are relatively
straightforward to understand, if set up and managed correctly. Most importantly, they can offer flexibility in what
can be a very complex situation.
Firstly, we will help you to decide what kind of trust you require, which will depend on whether your needs are long or
short term. But having made the decision, a Deed of Variation can be drawn up which would change the terms of the
trust, so nothing is written in stone. However, we do advise your taking expert advice on this, as your decisions now
could impact on future generations in ways you don’t intend.
But whether you want us to advise trustees, become an executor or administrator or actually become a trustee, we
will ensure that all the tax liabilities of your estate are minimised and also those of your beneficiaries, while fitting with
personal wishes.
In addition, we can prepare accounts before, during or after administration of the estate and help beneficiaries with the
preparation of tax deduction certificates.
And speaking of beneficiaries, apart from the practical things we can do to help them, we are very experienced at
dealing with loss, so know how to explain the intricacies of trusts to them with clarity and compassion at a time when
they may well be easily confused.
By using our services, you can be confident we will work closely with your legal team to ensure the correct certification
will be produced at the right time and in the right format, allowing your beneficiaries to concentrate on other matters.
We will also be on hand to advise them of any potential tax liabilities they may face in the future.
Amongst other things, we can use our considerable experience to value any assets and liabilities of the estate
The only other sure thing in life is taxes, and trust tax returns have to be as painstakingly prepared as any other, which
is where our expertise comes into its own.
Our team is completely conversant with every variation or change HMRC has made and we are happy to liaise with
them on your behalf to ensure that tax returns and any other trust-related tax matter is dealt with on time and correctly.
We will keep you advised at all times on any IHT or trust capital distributions’ charge, thereby ensuring that you or your
estate will never have to worry about late or incorrect filing penalties.
Our team of experts will calculate income and capital gains tax and examine the trust files. If necessary, we can advise
on the choice of independent investment advisers too.
And as far as the continued wealth of the trust is concerned, we are happy to set up structures for new acquisitions,
draw up succession planning documents and assess the current tax burden on existing trusts. We can also advise
trustees on risk and compliance.
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Charities
And if a charitable trust has been set up, we are expert in this complex regulatory environment and understand that,
without careful planning, a charity can contravene any number of tax regulations and face unwelcome charges.
At Moore Thompson, we are happy to liaise with the Charity Commission, where appropriate, and to prepare and return
a charitable trust’s annual return plus amend details of the charity trustees as required.

Get in touch
Whatever your trust or estate financial query, rest assured that we will be able to help you. So for a preliminary
consultation, with no obligation on your part, please contact us without delay.
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Registered to carry on audit work in the UK and regulated for a range of investment business activities by the Institute of Chartered Accountants in England and Wales.
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Chartered Accountants and Business Advisors
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