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Introduction

Tax may be one of only two certainties in life. 
However, just because we all have to pay tax, this 
doesn’t mean it should become a burden.

With legislation and compliance rules becoming ever more complicated – and harsher penalties  
for getting it wrong – the team at Moore Thompson can provide the peace of mind that your affairs 
are in safe hands.

Not only can we help with any immediate issues, but also with planning for the future. Consequently, you can focus  
on your business and your life, assured that you are paying no more than is absolutely necessary.

This brochure covers all of the major tax matters you are likely to face and how the team at Moore Thompson can  
assist with each of them.

Capital Gains Tax

If you are considering selling your business or other business assets – including shares, machinery and even goodwill 
– capital gains tax (CGT) is likely to be an important consideration, particularly if you are planning to put the proceeds 
towards funding your retirement.

Furthermore, with the lifetime limit for Entrepreneurs’ Relief now standing at £10 million – and the potential for significant 
tax savings – it is important to seek professional assistance to achieve the best results.

Moore Thompson offers a comprehensive range of services to help you minimise your liabilities, and can:

� advise on the CGT implications of any transaction
� outline the most appropriate action and timing to minimise the tax due
� enable you to take full advantage of all the exemptions and reliefs available
� ensure the disposal qualifies for Entrepreneurs’ Relief
� help you make the most of your personal allowance
� advise on gift and transfer strategies.

Effective CGT planning can significantly reduce your liabilities, so contact us today to find out how Moore Thompson can help.



Corporation Tax

Corporation tax represents a substantial part of your trading costs. Moreover, the increased reporting obligations, 
robust investigation policies on the part of the tax authorities, and harsher penalties for non-compliance mean that 
an undue amount of your time and resources can be taken up collecting revenue for the Government. 

We offer a range of services to help you minimise your corporate tax exposure and relieve you of the administrative 
burden of complying with tax legislation. These include: 

� determining the most tax-effective structure for your business 
� taking full advantage of tax opportunities and reliefs 
� achieving the optimum capital or revenue tax treatment 
� reducing tax on disposals and maximising relief on acquisitions 
� making the most of tax opportunities specific to your industry 
� meeting the rigorous demands of compliance, including corporation tax self assessment 
� acting on your behalf in discussions with the tax authorities.

Efficient corporate tax planning can result in potentially significant improvements in your bottom line,  
so contact us to find out more.

www.moorethompson.co.uk    2



3    www.moorethompson.co.uk



www.moorethompson.co.uk    4

Estate and IHT Planning

Few of us like to think about dying, but equally few of us could live with the thought that we have not made adequate 
provision for family and friends who survive us.

The legislation that governs passing on your estate to your chosen beneficiaries requires you to plan well in advance. 
Since none of us knows when we shall die, this means making the necessary provisions now.

The earlier you make the arrangements, the greater your chance of taking full advantage of the tax opportunities available 
and thereby maximising the amount that goes to your beneficiaries. Nothing is more demoralising than the thought that  
a substantial slice of the wealth you have worked hard to accumulate will end up in the Government’s coffers!

It is equally important when planning to transfer your estate that you make adequate provision for yourself and your 
spouse in your later years. Striking this balance calls for considerable skill and foresight - and a detailed knowledge  
of the tax regime.

We provide a discreet estate planning service that includes:

� help with drawing up and reviewing your will
� making full use of exemptions and lower tax rates on lifetime transfers
� optimising lifetime transfers between spouses
� transferring agricultural or business property
� transferring assets into trust
� arranging adequate life assurance to cover potential inheritance tax liabilities
� discussing charity bequests to reduce the rate of tax paid.

We strongly advise you to begin your estate planning right away by contacting us for a preliminary review.
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Personal Tax and Self Assessment

Personal Tax

With the tax regime becoming more complex, and more emphasis being put on taxpayers’ individual responsibilities, 
everyone who is subject to taxation needs professional advice and support if they are to optimise their tax position 
and ensure they meet all the compliance requirements. 

We are the tax specialists. We can provide you with year-round tax advice on: 

� income tax
- while many individuals pay through Pay As You Earn (PAYE), those with more complex tax affairs may need to 

complete a self assessment return
- individuals who are self-employed, company directors or trustees, as well as those who have foreign income  

or earn £100,000 or more, will always need to complete a self assessment return
� capital gains tax 
� inheritance tax 
� trusts and estates 
� non-domiciliary tax issues.

Every pound of income tax you save means more income at your disposal, every well planned disposal of assets means 
minimal loss of capital gains, and every inheritance tax saving means more benefit for your beneficiaries. 

Make sure you take full advantage of the tax saving opportunities open to you – call us today for a personal tax  
planning review.

Self Assessment

The term self assessment is proving to be one of the great misnomers of all time.

Many taxpayers struggle to understand the complex tax returns and complete them correctly. In the first year of the 
regime alone, 775,000 taxpayers received £100 penalties for failing to submit their returns on time, and some 400,000 
incurred further penalties because their returns were still outstanding six months later! 

The constant stream of changes to tax legislation means not only that the returns are becoming even more difficult to 
understand but also that taxpayers risk incurring more penalties through failing to complete their returns on time or correctly. 

We can save you a lot of time, worry and money by handling your self assessment for you. We will do all the necessary 
computations, complete your return, and even offer advice on how you can minimise your tax liability. 

With HMRC becoming more proactive in pursuing tax issues, from income on property letting to overseas investments, 
more taxpayers are facing enquiries into their tax affairs. Should you be the focus of an HMRC enquiry, Moore Thompson 
will assist you in dealing with the matter as swiftly as possible, representing your interests and negotiating on your behalf 
to achieve a satisfactory resolution.

For more information on how we can help minimise your tax liabilities and handle your self assessment, please contact us.



Retirement Strategies 

Everyone hopes to maintain the same standard of living in retirement as they presently enjoy while working, but to 
achieve this requires considerable forward planning.

Here are some important questions you need to ask yourself:

Exit Strategies 
If you are in business, the first thing you need to consider is your exit strategy. Will you withdraw from the business, 
leaving it for the next generation, or will you hope to sell the business? If you intend to hand the business over, do you 
have a workable succession plan? If you intend to sell, how will you value the business, find a suitable buyer etc.? Are 
you aware of all the tax implications of the timing of disposals? 

Pension Provision 
Have you made adequate pension provision and do you have the right type of pension? Are you aware of all the pension 
possibilities open to business owners and directors? Are you making full use of all your allowances? 

Savings and Investments 
Do you have the right balance between savings and investments, and between high and low risk exposures? 

Life Assurance and Long-term Care 
Do you have adequate life assurance, and have you made provision for long-term care and medical insurance for  
you and your spouse in your later years? Have you taken into account the significant expense of potential care  
and nursing home fees?

We can help you answer all these questions and recommend solutions tailored  
to your particular needs, so please contact us for more details.
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Trusts and Executorships

Trusts are a relatively easy and very tax-efficient way to set aside assets for future beneficiaries outside the 
inheritance tax net. They are also a useful vehicle for longer-term tax planning by business owners looking to pass 
their business wealth on to the younger generation or key employees.

In addition to advising on the most suitable type of trust for your purposes and helping you set this up, we can provide  
a full range of accounting services, including:

� outsourced bookkeeping
� payment of bills
� rent collection
� annual accounts
� tax returns for trusts and beneficiaries
� inheritance tax returns
� deduction certificates
� annual review with you and your solicitor
� tax-efficient extraction of trust income and capital
� valuations of share for tax purposes.

So whether you require a quick phone call to ensure the ongoing policies on your non-active trusts are appropriate  
or an annual meeting where there is ongoing income, Moore Thompson can help.

We have a strong knowledge of the taxation of trusts, including income and capital taxes. Furthermore, all work will  
be reviewed by a senior tax person with specialist trust knowledge, giving you the peace of mind that your affairs are  
in the safest of hands.

Our dedicated team can also advise you on the preparation of your will and, where appropriate, act as trustees  
or executors.

Additionally, MT Financial Management, our financial services company, offers expert advice on investments tailored  
to meet trustees’ requirements to achieve income and/or capital growth.

For more information on any of these services, please contact us.
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Non-domiciliary Tax Issues

There are a number of tax benefits for individuals who are not domiciled in the UK – usually known as non-doms – 
although eligibility is usually defined by certain criteria, including the length of residence in the UK.

However, calculating these benefits can be a complicated process, which is where the team at Moore Thompson can help. 

We understand the complexities of the UK tax regime as they apply to non-doms and have many years’ experience in 
advising on tax, financial and commercial matters.

We can provide assistance with:

� income and capital gains tax mitigation
� inheritance tax planning
� national insurance 
� using trusts to minimise tax liabilities
� reclaiming VAT.

For more information on any of our services for non-doms, please contact us.

Capital Allowances

With the Annual Investment Allowance (AIA) having been cut to £25,000 for 2012-13 onwards, there are a number  
of issues and opportunities that you need to take into account – and the team at Moore Thompson can help.

If your business’s accounting period spanned the April changeover date, the AIA relief is time apportioned, with the 
maximum allowance for the transitional period falling into two parts:

� The AIA entitlement, based on the £100,000 annual cap, for the proportion of the accounting year falling before the 
relevant operative date 

� The AIA entitlement, based on the new £25,000 cap, for the portion of the year falling on or after the relevant operative date

The writing down allowances for plant and machinery have also reduced from 20 percent to 18 percent for the main pool 
and from 10 to eight percent for the special rate pool. The special rate pool primarily contains integral features, cars with 
emissions of over 160g/km and long life assets.

As a result of these reduced allowances, it is important that you make the most of the short life asset rules, which allow 
for the wear and tear on any items of plant and machinery.

Therefore, if you expect an item to be replaced within eight years of being purchased, you can elect for it to be treated 
differently in terms of capital allowances, especially if the full AIA allowance has already been used.

The team at Moore Thompson can advise you whether such an election would be beneficial. This is particularly likely  
to be the case if the item is expected to depreciate in value faster than the associated capital allowances claim. When 
the item is sold or disposed of within the eight-year timeframe and a loss is made, it will result in a balancing allowance 
and a reduction in tax liabilities.

At Moore Thompson, we can advise you on how to make the most of the AIA scheme in order to ensure your investments are 
as tax-efficient as possible. For more information and to plan your capital investments more effectively, please contact us.



Child Benefit Tax

From January 2013, if you are claiming child benefit and you or your partner earns more than £50,000, you will be 
liable to pay a new tax – subject to the proposals becoming part of the Finance Act.

A partner is defined as:

� married couples or civil partners living together
� a man and a woman who are not married to each other but are living together 
� a man living with a man or a woman living with a woman as if they were civil partners.

Under the planned changes, tax will be charged at one percent of the child benefit received on adjusted net income 
over £50,000. If you earn over £60,000, you will be taxed the equivalent amount of the child benefit received by yourself, 
or your partner, unless it is no longer claimed.

Whichever partner has the highest income will be liable for the tax, regardless of who actually claims the child benefit. 
Therefore, you and your partner will need to share financial information to avoid penalties for non-compliance.

Adjusted net income is calculated as your total income from employment and/or self-employment, as well as from 
pensions, property, savings and dividends, minus specified deductions, such as gross pension contributions, trading 
losses and gross Gift Aid. You can also add back any relief for payments to trade unions or police organisations.

As taxation specialists, the team at Moore Thompson can help reduce, or even eliminate, this tax charge by seeing  
if there is any scope for reallocating part of the higher earner’s income to their partner. 

For more information on this tax charge and how Moore Thompson  
can help minimise your liabilities, please contact us.
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They give us as good advice 
and as good attention as the 
big boy accounting firms.

Libby Moore

Johnson Bros Limited

“
”
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Mark Hildred (BA Hons), FCA
Managing Partner

Mark Hildred joined Moore 
Thompson in November 1989, 
becoming a partner in 1993.  
He trained with what is now 
KPMG, after gaining a BA  
degree in Industrial Economics 
at Nottingham University.

Mark has been involved with 
many of Moore Thompson’s larger 
clients and is experienced in 
specialist areas including:

� business acquisitions
� disposals of both small and 

large businesses
� due diligence
� company restructuring.

He is also able to advise clients  
on raising finance, budgeting, 
strategic planning and taxation, 
audit and accounting.

Mark regularly attends clients’ board 
meetings and believes in a practical, 
commercially-based approach to 
decision-making, in order to help 
their businesses develop.

mark@mooret.co.uk

Tim Martin FCA
Resident Partner

Tim Martin qualified as a 
chartered accountant in 1981 at 
Ellacott, Stranks & Co in Banbury, 
a practice with an agricultural 
basis. He joined W J Ground & Co 
in Spalding – subsequently 
acquired by Moore Thompson  
– as a partner in July 1991.

Tim advises clients of all sizes on 
issues ranging from basic accounts 
and tax returns to the more 
specialised areas of accountancy 
and tax planning, assisting them in 
achieving their financial goals, both 
business and personal.

This has included:

� budget preparation
� raising finance
� selling businesses in a 

tax-efficient manner.

tim@mooret.co.uk

Andrew Heskin MSc, FCA
Resident Partner

Andrew Heskin joined Moore 
Thompson in 1995 after training 
and qualifying with Grant Thornton. 
He was appointed a partner at the 
Spalding office in 1998.

His experience of working on his 
family’s farms, and his MSc in 
agricultural economics, contribute 
to his commitment to the success 
of his agricultural clients.

Andrew’s areas of expertise include:

� audit and accountancy
� taxation advice
� business coaching
� proactive business and tax 

planning
� raising finance.

Andrew uses his financial skills 
to seek profitable and innovative 
solutions for clients, providing 
honest advice in language they 
understand.

andrew@mooret.co.uk

Meet the Team



13    www.moorethompson.co.uk

Ken Maggs BA (Hons), FCA
Resident Partner & Head of Charities

Ken Maggs graduated in 
accounting and finance from 
Nottingham Trent Polytechnic’s 
Business School, then trained and 
qualified as a chartered accountant 
in 1995 with a small, local firm.

He initially chose to benefit from 
the wider experience available at 
a larger firm, spending five years 
at Saffery Champness, a top 20 
firm of accountants. His portfolio 
contained significant landed estates 
and wealthy individuals along with 
their respective corporate entities, a 
listed utilities company and OFWAT.

Ken joined Moore Thompson in 
July 2000 and became the firm’s 
audit compliance partner in 2006.

His current client base includes 
small sole traders, as well as many 
individual audit clients and groups. 
These range from charities with 
incomes of £300,000 to a mail 
order subsidiary of a Dutch parent 
company with turnover in the 
region of £18 million. 

Ken believes in always giving 
clients some form of feedback from 
their audit, but will only provide 
advice when it is applicable and 
commercially viable. 

kenneth@mooret.co.uk

Craig Reid BSc (Hons), FCCA
Resident Partner

Craig Reid began his accountancy 
career in 1994 at a practice in 
Kettering, joining Moore Thompson 
in 1997. He was appointed a partner 
at the Spalding office in 2006.

He has considerable experience 
of working with Solicitors, Estate 
Agents and the professional service 
sector, as well as holding a portfolio 
of core commercial clients.

Within the professional service 
sector, Craig regularly keeps his 
clients up to date with legislative 
changes as well as advice and 
recommendations on issues that 
affect professional firms such  
as working capital management 
and succession.

His wide-ranging knowledge and 
expertise allows Craig to advise  
a large number of clients on:

� audit and accounts
� budgeting and forecasts
� business plans
� organisational structuring
� raising finance
� taxation advice.

Craig believes that the business 
relationship is key when coming 
to advise his clients effectively, 
ensuring that he fully understands 
each business and their associated 
commercial aspects.

craig@mooret.co.uk

Mike Longley FCA
Resident Partner

Mike Longley joined Moore 
Thompson in 1986 after training 
and qualifying as a chartered 
accountant with a national firm 
in Nottingham. He was appointed 
a partner in 1988 and opened the 
Wisbech office in 1994, where  
he is a resident partner.

He has a broad range of financial 
skills, particularly in providing 
professional services to small and 
medium-sized enterprises including:

� advice on buying and selling 
a business

� business advice
� litigation support
� raising finance
� taxation advice.

Mike is also responsible for the 
firm’s payroll service, which 
operates from the Wisbech office.

mike@mooret.co.uk
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Chris Wright FCA, CTA
Resident Partner

Chris Wright became a partner 
of Moore Thompson following its 
merger with Stephenson Smart & Co, 
where he was also a partner.

He joined Stephenson Smart & Co 
in 1997, after training with a local 
accountancy firm and spending 
several years as a manager with 
PricewaterhouseCoopers, where his 
experience included audit, corporate 
finance and systems reviews for 
large and medium-sized companies.

Chris now specialises in working 
with small and medium-sized owner-
managed businesses operating in 
the farming, food processing and 
service industry sectors.

As well as advising on general 
issues, including the sale and 
purchase of businesses, business 
development and succession 
planning, he offers proactive tax 
planning advice to individuals, sole 
traders, partnerships and limited 
companies. He also provides audit 
and accounting services to limited 
companies.

Chris is committed to personal 
contact with his clients, to build his 
understanding of them as individuals 
and their business needs, and enjoys 
seeing the positive results of his 
advice in areas including business 
development and tax savings.

chriswright@mooret.co.uk

Mark East FCCA
Resident Partner

Mark East joined Moore Thompson 
in 1986, becoming a manager in 
1998 and a partner in 2006.

In 2009, he moved from the 
Spalding office to the Market 
Deeping one. Before this move, 
he was heavily involved in the 
agricultural sector, and still retains 
some significant clients in this area.

While Mark has worked with a variety 
of businesses of different types and 
sizes, he predominately deals with 
owner-managed businesses which 
are based and trade in the UK as 
well as overseas, including Europe, 
China, USA and Africa.

His clients include builders, 
electricians and plumbers, 
consultants, independent schools, 
restaurants, individuals in the 
travel and music industries and  
art galleries.

Building close relationships with 
his clients enables Mark to provide 
tailored advice on business and 
personal tax issues, including tax 
efficiency, business structure and 
remuneration policies, as well as 
acquisitions and disposals.

markeast@mooret.co.uk

David Turpin FCCA
Resident Partner & Head of 
Educational Team

David began his accountancy 
career in 1980 at a local firm 
which was eventually taken over 
by top 10 firm Baker Tilly.

He joined Moore Thompson as a 
partner in the spring of 2010, where 
he concentrates on providing a full 
range of financial services to clients 
from the Greater Peterborough area 
and beyond.

David’s areas of expertise include:

� audit and accountancy
� taxation advice
� strategic planning.

David enjoys the partner-led 
approach of Moore Thompson, 
where each client is treated as an 
individual with different needs and 
goals. He serves on the firm’s Audit 
and Technical Committee and leads 
the firms Academies and Education 
team along with Ken Maggs. David 
is comfortable discussing the 
cultural issues faced by academies 
as well the accounting and audit 
issues that they face.

He acts for a broad range of clients 
with turnovers between £100,000 
and £50 million in industries as 
diverse as mechanical and electrical 
engineering, civil engineering, 
manufacturing, wholesale and retail.

davidturpin@mooret.co.uk
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How Can We Help You?

We hope that this brochure has given you a flavour of the breadth and depth of expertise that Moore Thompson can 
bring to any tax issue you may face. 

We are committed to getting to know each and every one of our clients in order to provide tailored, proactive advice to 
help manage and minimise their tax liabilities.

Moore Thompson is confident that we can achieve the same results for you and would be pleased to expand further on 
how we can help.

For more advice and information, please contact us.
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PLEASE SCAN TO SEE OUR RANGE OF SERVICES

WWW.MOORETHOMPSON.CO.UK
Chartered Accountants and Business Advisors

Offices at...

Spalding
Bank House
Broad Street
Spalding
Lincolnshire
PE11 1TB

Tel: 01775 711333
Fax: 01775 711307

Wisbech
Monica House
St Augustines Road
Wisbech
Cambridgeshire
PE13 3AD

Tel: 01945 465767
Fax: 01945 476692

Market Deeping
27A Market Place
Market Deeping
Peterborough
Cambridgeshire
PE6 8EA

Tel: 01778 380850
Fax: 01778 380757

Registered to carry on audit work in the UK and regulated for a range of investment business activities by the Institute of Chartered Accountants in England and Wales.




